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Liquidation Ceases with
lessening of Tension

at Washington.

RAILROADS STRONÜ
ON THE RECOVERY

Securities Rise as Traders Re-

purchase.Early Oa.ns Well
Maintained.
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Trading fell off again to around the

were heavily dealt in. Aincr-
ÍS Woolen, purchased i>. «»t.cr» 10

f th» ver cent dividend, had
h. largest «hare of th«« day's business.
KiZ.l imoroved a fraction on a turn¬

around 20.000 shares. Pact,;
tdraneed :r. tho afternoon, to end

5Pr0;:' informal suggestion
fron : -' *!thout J?1?:
log on nrrned merchantmen mir

postn
_hor» ' brought on the
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.. d«y were ot far less alarminc

ripiUted the decline ol
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President
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conso

however, 'Knni<,¡1
the develi I tlenela.
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rate of
price

th German
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turm¦'! largo

by tl.« ." ovor

as lu..
have
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negot Prai ? for a loan
here 10,000. I', as un-
derst" -red bv col-
later
which

ling na-

tiafactory. 'I he
¡lateral for it is sug-

nds may be
ir.clu»:-
¡un will of .'lur-..' bave much to do with

pularity.
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Anglo-French Loan Exhausted.
Anglo-Frf:,-h lean eomn

laod e call up.-*
for ths ef 15

DO! ei I to be ruai.i to th« Nal
Hank, the central depositary, by March

1 he commisaion has been making
calls from time to time to meet it« re-

qa rrments in connection with pay¬
ments for war supplie«, etc, in this

try. "l'i» tact that the last call
has been mad» indicates that the proreeds of the |MO?O00,0O0 loan have Icen
nearly f-hau-'H.

.,. .

National Bisruit Incom? Less.
1 Mati< d Biscail ompeay, Is

.., Income «tat«
".'.TOI,

,,. r «' -.» ne for the payment «.f
prefem .¡

«- (»iua! to 0.11
6,000 common tl"<-\ This com-

itb '¦. ¦-' per e» nt « «'.¦. .1
junior «hares la IM ».
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toUll .¦.

Joseph Idol i», tres
United Stal M< tirage a d Truat
pany, he« !»<.'..' elected
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\ and Harry If.

ha been elected « tant
till iiu-i.

i .,i»i»cr exports from Atlantic p"»'
f,,i the « !« ended Pebarary '. i. to

|0.108*ton e« tl fti
month 19,375 to? I .«¦ ¦ beoa

«hipped.
Btockholdei of thi R'atch
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CURB MARKET
TRANSACTIONS

(ienoral Improvement in (up¬
pers Irregularity Elsewhere

Business Larger.
Business ax\ inded en the Broad

Street earh ) toi day and pi Ice
moved irregularly. Advances of eon-
»iderabl. made by a f«'»v
of the miseellaneoua oil and copper

.S o iwing in-
report« .! by Ih ..i

pai j, i r.i.-.i with s n» r'1!r' of
, and < en Oil and Ga om

.. of i «

po m., in »cl ive trading. Ohio »il im
proved 2 peAetna I la the featui

idnal ial group, advancing I «

p »Hit-i ¡', active trading, Midvale Steel
e/aa comparativ« ly quiet and receded
ever ¡« point, and Ihe rights declined

anally, A gem il hmproven
»»us seen i the copper group. United
\ erde gain« d po rro do Pa»co
IVi, an.l amalles ids b)
a few other oppei 04 I I,
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SWEDEN EASES
GOLD DEMAND

Force, Both (icrmany and
the Allies to Pay for

ÛOCK.9 with (ioocls.

SNOW «SLOWS DOWN
LONDON EXCHANGE

Premier*! Speech Not Regarded
by financiers as liar to

Peace Negotiations.

ii, i IAN. I.» w. il u> r.
Editar "lin« __eoao_alat,H London.

London, Fob. _.«"». A heavy now
-i pending communication with

the pro. incas and has sducod Stock
Exchange activity.
Gold economics ara taking .-« treth

torn now that Mi«.' Swedish Parlia¬
ment .«1 tho Swedish Riks-
bank of tin« neceasity of accepting
and coining gold. This action has
bean misinterpreted hero. P

partly t defend Sweden from <ier-
man gold end to force both Ger¬
many ami tin? Allies i«» exchange
goods lut' goods, otherwise Scan-¡
du,a«. ¡» i'«-.ii a famine of food ami

raw material Thus gold may l«i-o

ereigri power a- a remedy for'
a depn elating cuirenc..

I (!»> not interpret Premier
i.' speech m a refusal I

consider anj peace terms. The repe¬
tition of the Guildhall formula muai
be read in the li<_rht of the liuhlin
utterance quoted by C. I'. Travel-
yan, and v.Inch Mr. A«-«¡iiitl¡ ha-«

explicitly recognised as .till valid
and operative. Peace, <>f cour «¦. ¡s
unattainable till the German gov-

..t relinquishes its annexation-
ibitions, bul our Parliamentary

discussion of peace t< rrn«-- cteea not
make negotiations more « 1 i tila i i 11.

.» rar tat if.' problem
prows in interest The firm free

f thirty «.ut <»f thirty-
.»:' tin« Mancha ter

Chamber of Commerce gives a pause
t». (lio agitation. Al-

.i l' ii th, th I' tnier1 cousin,
.- .. m-. a protectionisl

.¦ :r nual
e chambers, hut ni" oí

ih«-« British chambers of commerce

i-.-ii protect.) for forty
ipporti rs of

Joseph Chamberlain from the mo-

menl of in «.' en ¡"" to pi ot« c«

tionism, and afford no index to puh-
lic opinion,

Portugal's requisitioning »f In-
German ship iggi ts an

example which might !»«. followed by
Italy and others. Porl igal's trade
with tin« Portugui ns is
doubtli '->î from a sho
of ships.
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Bankers Buy a Bond Issue.
[»se, II gginson 4<- Co., Harris, l'orhe«

â Co. and Kissel, Kiiimcutt &. Co.
purchased 11,000,000 Manhattan

t mortgage 4 per
r. nt bonds, nn.i are sffering them at a

Id I :»1 per rii,*. The bonds
«rere sold t»> refund ;». limiter amount

York Elevated Railway deben-
tare es, das March I.

Boston & Me. Note Extension.
The holder» of ever M per cent of

B it Maine notes maturing Mar.i«
2, have signified their anr-ent to the
plan for extension, to June 2. In view
of this feet the Boston _,. Maine has
extended the time within which assent*
tnu'. be ; led to noon en Monday next.
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TOO MANY CARr
EAST OF CHiaGO

Western lines Report
Ten Per (,cnt

Shortage,
EX.SS IS 43 P. c

IN NEW ENGLAND
Roads Afirce to Deliver to West
20 Per Cent More Cars than

They Receive.
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